IDV: Explanation for the Consolidated Financial Statement of QII 2018

On 12 Jul 2018, Vinh Phuc Infrastructure Development Joint Stock Company explained the Consolidated Financial Statement of QII 2018 as follows:

Profit after tax of QII/ 2018 decreased year on year

Profit after tax of QII/ 2017 (recorded at 30 Jun 2017): VND 24,298,922,685

Profit after tax of QII/ 2018 (recorded at 30 Jun 2018): VND 10,573,819,442

Profit after tax of QII/ 2018 decreased by VND 13,725,103,243, equivalent to 56.5% year on year

1st reason:

· Profit after tax of QII/ 2018 (VND 2.9 billion) from the Subsidiary – VPID Ha Nam decreased by VND 1.6 billion compared with 2017 (VND 4.5 billion)

2nd reason:

· At Khai Quang Industrial Zone, based on the Separated Financial Statement, revenue from sales & services decreased by VND 14.5 billion, equivalent to 60% year on year, therefore, profit after tax decreased

